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Forward Looking Disclaimer

This document contains forward-looking statements, which are made pursuant to the safe harbor
provisions of the U.S. Private Securities Litigation Reform Act of 1995. These forward-looking statements
are based on risks and uncertainties that could cause actual results to differ materially from expectations.
These forward-looking statements should not be relied upon as predictions of future events as we cannot
assure you that the events or circumstances reflected in these statements will be achieved or will occur.
You can identify forward-looking statements by the use of forward-looking terminology including
“believes,” “expects,” “may,” “will,” “should,” “seeks,” “intends,” “plans,” “pro forma,” “estimates,” or
“anticipates” or the negative of these words and phrases or other variations of these words and phrases or
comparable terminology. These forward-looking statements relate to, among other things, our asset smart
strategy, the impact and effects of our GLOBALFOUNDRIES joint venture, future demand for our products,
for 2009: our planned break-even model, profitability, free cash flow and capital expenditures. The
material factors that could cause actual results to differ materially from current expectations include,
without limitation, the following: that Intel Corporation’s pricing, marketing and rebating programs,
product bundling, standard setting, new product introductions or other activities targeting the company’s
business may negatively impact sales plans; any inability to realize all of the anticipated benefits of our
GLOBALFOUNDRIES joint venture; a further downturn in the semiconductor industry; unexpected
variations in market growth and demand for our products and technologies in light of the product mix that
we may have available at any particular time or even a decline in demand; our cost reduction efforts are
not effective; any inability to improve the efficiency of our supply chain; any inability to develop, launch
and ramp new products and technologies in the volumes and mix required by the market at mature yields
and on a timely basis; any inability to obtain sufficient manufacturing capacity or components to meet
demand for our products or the under-utilization of GLOBALFOUNDRIES manufacturing facilities; the
effect of political or economic instability internationally on our sales or production; or that
GLOBALFOUNDRIES is less successful than anticipated. We urge investors to review in detail the risks and
uncertainties in our Securities and Exchange Commission filings, including but not limited to the Annual
Report on Form 10-K for the year ended December 27, 2008.
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GLOBALFOUNDRIES is Launched

—

g?% GLOBALFOUNDRIES

Creates a global, leading-edge foundry with world-class,
committed partners

e Unlocks the value of AMD’s1) manufacturing talent and assets

e Strengthens AMD balance sheet

e Significantly reduces AMD capital investment requirements

e AMD has guaranteed access to the most advanced, leading-edge capacity

e Committed future funding of a minimum of $3.6B and up to $6.0B from ATIC to
GLOBALFOUNDRIES2)

e Expands and strengthens GLOBALFOUNDRIES’s IBM partnership
e Positions AMD and GLOBALFOUNDRIES for growth and success

e Mubadala and ATIC are strategic financial partners for AMD and
GLOBALFOUNDRIES, respectively

NOTE: Mubadala and ATIC (Advanced Technology Investment Company) are investment arms of the Abu Dhabi Government
(1) AMD references AMD unconsolidated, which represents AMD excluding GLOBALFOUNDRIES and eliminations
(2) GLOBALFOUNDRIES refers to The Foundry Company
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Asset Smart: A “Win-Win” for AMD Investors

Leaner, More Focused and
More Profitable AMD

e AMD’s profitability and free cash

flowqu) profile will improve

e Significantly less capital
intensive business

e Inflow of cash and a reduction
of debt repayment obligations

e Focus exclusively on design; no

distraction from front end
manufacturing

Opportunity to Participate in

Future Success of
GLOBALFOUNDRIES

e Access to leading edge
manufacturing; ATIC will fund
future upgrades and expansion

e No obligation for AMD to fund
GLOBALFOUNDRIES

e AMD has an ownership stake in
GLOBALFOUNDRIES which is
uniquely positioned with “best-in-
class” assets and “patient capital”

(1) Free Cash Flow: defined as cash flow from operations less capital expenditures
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Transaction Summary

)
@@ GLOBALFOUNDRIES

50% GLOBALFOUNDRIES voting rights

50% equity ownership in GLOBALFOUNDRIES
(65.8% on a fully converted to common basis)
$1.4B cash to the GLOBALFOUNDRIES
 $0.4B in GLOBALFOUNDRIES Equity

« $1.0B in Convertible Debt

$700M cash to AMD

(34.2% on a fully converted to common basis)
« $700M cash from ATIC for 700M class B
preferred shares of GLOBALFOUNDRIES
 $125Mq) cash from Mubadala for stock and
warrants
« Transferred $1.1B debt to GLOBALFOUNDRIES

* 50% GLOBALFOUNDRIES voting rights
* 50% equity ownership in GLOBALFOUNDRIES

v
A

aJali o
MUBADALA

» Purchased 58M newly issued AMD shares

» Purchased 35M warrants for additional shares
¢ ~19.9%) ownership in AMD

« One seat on AMD’s Board of Directors

(1) Reflects purchase price of $2.15 per share, which is the average of the closing prices of AMD common stock on the NYSE for the 20 trading days immediately prior
to and including December 12, 2008

(2) On a fully diluted basis, and assuming exercise of warrants
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AMD’s Accounting for GLOBALFOUNDRIES

e AMD is required to consolidate GLOBALFOUNDRIES financials under U.S.
GAAP accounting rules because:

— GLOBALFOUNDRIES is a variable interest entity, and

— AMD is deemed to be the primary beneficiary

e AMD’s consolidated U.S. GAAP financials are impacted by three factors:
— Inclusion of GLOBALFOUNDRIES U.S. GAAP financial results,

— Minority interest allocation to ATIC based on Class A Preferred
shares in GLOBALFOUNDRIES, and

— Non-cash cumulative dividend from ATIC’s Class B preferred
shares in GLOBALFOUNDRIES to the extent of Class A shares
owned by AMD
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Investors Should Focus/Evaluate AMD on an
Unconsolidated Basis

« AMD has no future obligation to fund GLOBALFOUNDRIES

« From an operating perspective, AMD will have a
commercial relationship with GLOBALFOUNDRIES, similar
to other third-party commercial foundry relationships

« AMD and GLOBALFOUNDRIES will have distinct
management teams and boards of directors
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AMD Consolidated Statements of Operations

Net Income (loss) attributable to minority interest

Class B Preferred Accretion

Net Income (loss) attributable to AMD Common shareholders

Net income (loss) attributable to AMD Common shareholders per common share

* The "Equity and net loss in Spansion Inc and other" line is included with "Other income (expense), net".

NOTE: Starting in the first quarter of 2009, due to the requirement to implement FSP APB No. 14-1, Accounting for Convertible Debt AMD"
Instruments That May Be Settled in Cash upon Conversion (Including Partial Cash Settlement) with respect to the accounting for convertible ) -
debt (which impacts AMD’s 6.00% Convertible Senior Notes due 2015), there will be a cumulative effect of the accounting charge to be The future is fusion

recorded in the first quarter of 2009, and AMD’s previously reported interest expense for prior periods will be different because FSP APB No.
14-1 requires retroactive application.



Ownership Summary, as of 3/2/09

gﬁﬁ% GLOBALFOUNDRIES
AMD ATIC
Class A m Class A
Ordinary Class B Ordinary ClassA  ClassB Convertible

Share ClassAPfd  Pfd Total Share Pfd Pfd Notes Total
(Notes in millions)
# Shares: 1 1,090,950 - 1,090,951 1 218,190 872,760 - 1,090,951
Economic ownership, voting 50/50: 50.0% - - - - 50.0%
Convertible Notes (1): - 1,009,050 1,009,050

1,090,951 2,100,001
Ownership assuming conversion of Convertible Notes:
34.2% 65.8%

(1) Not currently convertible.
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Calculation of Class B Dividend (Accretion)
Related Adjustments

/

e Class B cumulative dividend

~

= A non-cash charge

= Only payable upon a GLOBALFOUNDRIES liquidation
event(1) resulting in a return below 12%

= If the annual return on GLOBALFOUNDRIES' Class B -
Preferred is below 12% at the time of a liquidity event,
AMD's return will effectively be reduced until ATIC receives
such a 12% return. AMD will not be required to contribute / ATIC Class B Preferred Shares (M)

\ cash to bring ATIC's return to 12%. ATIC Equity Inv. $1,091
% of Class B 80%
Class B Preferred $873

ATIC Equity Inv. x Class B Pref. Shares (80%) = ATIC Class B l

Cumulative Dividend (M)

ATIC Class B Pref. $873
ATIC Class B x Preferred Return (12%) = Cumulative Dividend Return — 12%
Cumulative Dividend $105

(1) A liquidation event is defined as a liquidation, dissolution, or winding up of the Company.
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AMD’s EPS with GLOBALFOUNDRIES Transaction

Close
Quarterly

Illustrative Example

AMD Net Income (Loss) $100

Plus: Net Income (Loss) from the Foundry Segment (160)
Adjust: Inter-segment Elimination between AMD and Foundry (10)
Consolidated GAAP Net Income (Loss) ($70)

Less/More: 17% of GLOBALFOUNDRIES Net Loss (1) 24
Less: 83% of 12% Class B Preferred Cumulative Dividend (2 (22)
AMD Net Income Attributable to AMD Common Shareholders ($68)

Divided By: AMD Shares Outstanding 703
EPS Attributable to AMD Common Shareholders ($0.10)

All dollars in millions, except per share data
(1) Subtraction of minority interest allocated to ATIC. ATIC owns 17% of Class A Preferred Shares
(2) Subtraction of cumulative dividend allocated to AMD’s share of GLOBALFOUNDRIES Class A (83%)
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AMD Selected Corporate Data

The Foundry segment (1)
Net revenue

Operating Income (loss)

Eliminations (2)
Net revenue

Operating Income (loss)

(1) The Foundry segment includes the operating results of the stand-alone GLOBALFOUNDRIES manufacturing joint venture plus certain AMD
activities which the AMD CODM considers relevant for this segment.
(2) Represents intersegment eliminations of revenues, cost of sales, and profits on inventory between AMD and GLOBALFOUNDRIES.
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AMD Selected Corporate Data

AMD (excluding GLOBALFOUNDRIES)

Capital additions

Cash, cash equivalents and marketable securities

Long-term debt

Consolidated AMD

Capital Additions

Headcount

The future is fusion
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AMD Non-GAAP and Reconciliations to
Consolidated Statements of Operations*

The Foundry segment AMD
AMD and Eliminations: » Consolidated

Net Income (loss) attributable to minority interest

Class B Preferred Accretion

* “"AMD management believes this non-GAAP presentation makes it easier for investors to compare AMD, The Foundry segment & Eliminations

and AMD Consolidated.”
(1) The Foundry segment includes the operating results of the stand-alone GLOBALFOUNDRIES manufacturing joint venture plus certain AMD

activities which the AMD CODM considers relevant for this segment.
(2) Represents intersegment eliminations of revenues, cost of sales, and profits on inventory between AMD and GLOBALFOUNDRIES.
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AMD Consolidated Balance Sheet

qwrity interest in consolidated entities >
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AMD’s Current Debt Obligations

$'s in millions A M D a

7.75% Senior Notes Due 2012 $390
5.75% Senior Notes due 2012 $1,500
6.00% Senior Notes due 2015 $1,982

FAB 36 Term Loan -
FAB 36 Silent Partner Contribution -
Fab 36/38 Energy Leases -

Canada Building Lease $30
Other $86
Total $3,988

(1) In addition to the debt repurchased in the fourth quarter of 2008, in February 2009, AMD repurchased approximately $158 million in principal amount

of the 6.00% Senior Notes due 2015 by paying approximately $57 million in cash.
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AMD Debt Amortization Schedule Post Asset Smart
(as of 12/27/08)
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AMD B/E Model, Pre and Post Asset Smart

Post
Asset Smart
Non-GAAP

Pre Asset Smart GAAP

Quarterly

Revenue (M)

Gross Margin

R&D (M)

SG&A (M)

Net Income
(loss) (M)

EBITDA (M)

FY 2008

$5,808

40%

$1,848
32%

$1,304
22%

$(3,098)

$313

Q4-08

$1,162

23%

$465
409%

$317
27%

$(1,424)

$(271)

B/E
Model*

~23%

~%$200
~13%

B/E

~$100

- Lower breakeven to

align with
macroeconomic outlook

« Uncompromised

Roadmaps

« Restructuring

 Focus on cost control

and cash preservation

Source: AMD. Historical information includes assets contributed to GLOBALFOUNDRIES. *Model excludes the Foundry segment which will be included for financial

reporting purposes.
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Summary

e Asset smart is a historic transaction reducing AMD’s capital burden
while providing guaranteed access to leading—edge capacity

e Model AMD consolidated and unconsolidated to provide a full picture.
AMD unconsolidated will look like a fabless semiconductor company

e Bolstered AMD balance sheet with the asset smart cash infusion and
debt reduction

e AMD is laser focused on design execution and sales & marketing

e AMD and GLOBALFOUNDRIES are positioned for future success
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DISCLAIMER

The information presented in this document is for informational purposes only and may contain technical
inaccuracies, omissions and typographical errors.

The information contained herein is subject to change and may be rendered inaccurate for many reasons, including
but not limited to product and roadmap changes, component and motherboard version changes, new model and/or
product releases, product differences between differing manufacturers, software changes, BIOS flashes, firmware
upgrades, or the like. AMD assumes no obligation to update or otherwise correct or revise this

information. However, AMD reserves the right to revise this information and to make changes from time to time to
the content hereof without obligation of AMD to notify any person of such revisions or changes.

AMD MAKES NO REPRESENTATIONS OR WARRANTIES WITH RESPECT TO THE CONTENTS HEREOF AND ASSUMES
NO RESPONSIBILITY FOR ANY INACCURACIES, ERRORS OR OMISSIONS THAT MAY APPEAR IN THIS INFORMATION.

AMD SPECIFICALLY DISCLAIMS ANY IMPLIED WARRANTIES OF MERCHANTABILITY OR FITNESS FOR ANY
PARTICULAR PURPOSE. IN NO EVENT WILL AMD BE LIABLE TO ANY PERSON FOR ANY DIRECT, INDIRECT, SPECIAL
OR OTHER CONSEQUENTIAL DAMAGES ARISING FROM THE USE OF ANY INFORMATION CONTAINED HEREIN, EVEN
IF AMD IS EXPRESSLY ADVISED OF THE POSSIBILITY OF SUCH DAMAGES.

Trademark Attribution

AMD, the AMD Arrow logo and combinations thereof are trademarks of Advanced Micro Devices, Inc. in the United
States and/or other jurisdictions. Other names used in this presentation are for identification purposes only and
may be trademarks of their respective owners.

©2009 Advanced Micro Devices, Inc. All rights reserved.
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